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OUR LADY OF MOUNT CARMEL PARISH 
FINANCIAL SUMMARY JULY 2015 - JUNE 2016 

Total Revenue                   Total Expense                 Surplus 
     $1,078,156                                $1,047,378                          $30,7781

Revenues  
 
Collections........................................ $778,738   

Sundays & Holy Days                                               $628,1732 

Christmas                                                        $84,842 
Easter                                                              $26,517  
Archdiocese Assessment                               $21,887 
Second Collections                                         $17,319 
 

Gifts & Wills…….……………… …..$130,986 
  

Unrestricted                                                         $550 
Restricted                                                    $130,4363 
 

Interest & Dividends..……………..….$40,012 
 

General…….......................................$128,420   

Religious Education                                    $111,514 
Perquisites                                                        $12,050 
Candles                                                             $3,696 
Other                                                                    $1,160 
 

Expenses 
 

Wages, Taxes & Fringes........................$445,110   

Wages                                                                    $355,148 
Taxes & Fringes                                                         $89,962 
 

Infrastructure............................................$46,917   

Repairs & Maintenance                                                $6,432 
Insurance                                                                        $8,559 
Church Steps Replacement                                      $24,9054 
Church Lighting                    $7,021 
 

Utilities.......................................................$42,193 
 

Gas & Electric                                                             $31,125 
Water                                                                              $2,165 
Telephone, Cable & Internet                                           $8,903 
 

Supplies & Equipment..............................$69,844 
 

Archdiocese Assessment….…..............$140,2885 
 

General....................................................$303,026    

Religious Education                                                $102,159 
Contract & Professional Services                               $97,775 
Rectory Provisions                $13,185 
Second Collections                                                     $17,319 
Charity                                                                        $24,379 
Other Expenses                                                          $48,209 

 

1 Surplus – It is our goal each year to run our operations in the black. 
 

2  Sundays & Holy Days Collections show a slight decrease from last year. 
 

3  Restricted Gifts include those attributable to the replacement of the church steps, We Are Living Stones Campaign, Carmelite 
   Missions, Sisters Thank You and Altar Flowers. 
 

4  Total project cost of $144,905 over two years was fully funded with Restricted Contributions. 
 

5  The Annual Assessment is based upon prior year revenues in accordance with the Lighting the Way initiative.  
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  Total Revenue                    Total Expense                    Surplus 
  $2,434,403                                  $2,351,246                                $83,1571

ACADEMY OF OUR LADY OF MOUNT CARMEL 
FINANCIAL SUMMARY JULY 2015 - JUNE 2016 

Revenues 
 

Tuition & Fees……………………...$1,843,240   

Tuition, Registration & Fees                         $1,775,5712 
After Care                                 $67,669 
 

Fundraising…………………...……...$550,9763 
   

Parents’ Guild Dues & Raffle                                 $102,650 
Parents’ Guild Events & Fundraisers                     $135,467 
Scrip Sales & Buyouts                                            $141,734 
School Activities                                                $104,215 
Cafeteria Sales                                                           $66,910 
 

Contributions…..………………..........$24,169    

Restricted for Scholarships                                        $4,600 
Other Restricted Income                                                  $7,959 
Unrestricted Income                                                 $11,610 
 

Other Income……..............................$16,018 

 
 

1 The Academy continues to operate without requiring a subsidy and is budgeted to continue to do so. 
 

2  Represents tuition for approximately 263 students and non-refundable registration fees processed for the 2016-2017 school year. 
 

3  Parents’ Guild Dues, together with the profits from fundraising events, cafeteria operations and Scrip sales fill the gap between 
   tuition income and the actual cost of educating the children and maintaining and improving the facility. 
 

4 Reflects the completion of renovations to the boys and girls restrooms on the second floor, which the majority of students use 
  every day as well as the renovation of both of the auditorium restrooms.  Additional restroom improvements will be addressed on 
  an ongoing basis over the next several years as funding permits. 
 

5 Approximately $107,000 relates to the cost of cleaning the facility. 

Expenses 
 

Personnel Costs.................................$1,376,508   

Wages                                                                        $1,096,832 
Taxes & Fringes                                                          $279,676 
 

Infrastructure.........................................$176,732 
 

Repairs & Maintenance                                                  $25,095 
Insurance                                                                        $24,151 
Restroom Renovations                                                 $120,0294 

Complete Teachers’ Lounge Renovations                    $7,457 
 

Utilities.....................................................$54,175 
 

Electric, Gas & Water                  $46,789 
Telephone & Internet                                                       $7,386 
 

Supplies & Equipment..........................$113,390 
 

General...................................................$630,441    

Fundraising/Raffle Expenses                                       $228,312 
Scrip Purchases                                                           $113,309 
Cafeteria Supplies & Labor                                            $59,336 
Contract & Professional Services                                 $180,3665 
Assistance to Others       $7,309 
Other Expenses                                                             $41,809  
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